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Three Main Options

Sell the Property > Demolish Building (S1.1 million)
> With building o Sell property ready to be
- Realtor developed
- Auction > 17 acre site

* Repurpose
e Cost Prohibitive
e 13 Additions
e HVAC



Repurposing

HVAC System is a significant barrier with 13 HVAC renovations (following the demolition of
additions on the original building the west three story) in excess of $10 million.

Bearing walls, roof structures, and non-load
bearing walls are challenging due to the
multiple additions

Renovation of the remaining structure $33
million




Assessment

& Logln Search search... Q

YBeacon” Black Hawk County, IA

Search & Results SalesInfo Tax Estimator

=layers w Home Map Report

Comparisons Pictometry Imagery Address Change

CFHAQD&69 11/14/2014 Misc 0
5Valuation
= Columns w
2024 2023 2022 2021 2020
Classification Comrmercial Commercial Commercial Commercial E
+ Assessed Land Value $928,500 $928,500 3392300 $392,300 $392,300
+ Assessed Improvement Value 54,532,700 £4.532,700 $5,210,000 $5,210,000 55,210,000
+ Assessed Dwelling Value g0 %0 %0 50 %0
= Gross Assessed Value $5,461,200 $5,461,200 $5,602,300 $5,602,300 $5,602,300
Exempt Value ($5,461,200) ($5,461,200) (%5,602,300) (£5.602,300) ($5,602,300)
= Net Assessed Value %0 %0 0 $0 0
BExemptions
Code Description Amount
E99 SCHOOL PROPERTY (0-12) 5,602,300
STaxation

= Columns «



A SF2368

SELLING TO AN EDUCATIONAL INSTITUTION

“The board of directors of a school district
shall not enter into any agreement that
prohibits the sale of real property to an
educational institution.”

Deed Restrictions, denial of highest bid,
etc.

WHAT ARE EDUCATIONAL INSTITUTIONS?

For purposes of this section, “educational institution" means all of
the following:

“* A school district.
“*» A nonpublic school.
*» A charter school established pursuant to chapter 256E.

“» A charter school or innovation zone school established pursuant to
chapter 256F.

“» An institution of higher education under the control of the state
board of regents.

“» A community college established under chapter 260C.
*» The state training school established under chapter 233A.

*» An accredited private institution as defined in section 256.183.



Governed by lowa
Code 297.22




Recent Proposal that was provided

* District will need to utilize the building through October or
November

**»Go through an auction process to dispose of older unused
furniture and equipment

**Still determining what will be moved and used or moved and
placed into inventory

“*Wireless routers, projectors, backboards, etc.



RFP and Purchase Offer

*»*Distributed to “educational institutions” located within our City, on our website and distributed
to local developers

*»» Offers must be returned by July 10 at 12:00 pm (noon)
“*Time can be set up to review/tour the building by interested parties

*»*Condition for Purchase, based upon the Assessed Valuation and a previous offer, the minimum
offer shall be $2,000,000

**No warranty or guarantee for any part of the building. It is “as is, where is, with all faults”.
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