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End of Fiscal Year 2018 Information:
Total Valuation $129,131,550.00 — 2™ highest year

e Highest Year- FY 2016 $151,028,207.00
o 3" Highest Year — FY 2012 - $123,741,522.00

Breakdown of FY 2018

115 new homes -~ $28,949,644.00

4 new multi-family homes - $772,680.00

14 new commercial/industrial buildings - $41,669,362.00
Remaining $57,739,864.00 is alterations, additions, and garages

Top Projects for 4™ quarter of FY 2018
April

o 7 new homes
e Chamber building relocation $150,000.00

5

22 new homes

New Fareway $2,800,000.00

Standard Distribution Addition $2,400,000.00
New Skogman Gymnastics Building $901,480.00
New MU2 - $8,000,000.00

New BCI (Box Factory) - $9,009,966.00

[

une

e 9 new homes
¢ New 6 story Hampton Inn - $6,223,000.00
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Assessed Value

of Property Rollback

Residential

Current 2017/18 Levy
$100,000 x 0.569381
$150,000 x 0.568321
$200,000 x 0.565381
$250,000 x 0.568381
$300,800 «x 0.568381

Proposed 2078/19 Levy
$100,000 x 0.5562089
$150,000 «x 0.556209
$200,000 x 0.556208
$250,000 x 0.558209
$300,000 x 0.556209

Commerical/industrial

Current 2017/18 Levy
$300,000 x  0.800000
$400,000 x  0.800000
$500,000 x  0.900000
Proposed 2018/19 Levy
$300,000 x  0.800000
$400,000 x  0.900000
$500,000 x  0.500000
Multi-Residential
Current 2017/18 Levy
$300,000 x  0.825000
$400,000 x  0.825000
$500,000 x  0.825000
Proposed 2018/18 Levy
$300,000 x  0.787500
$400,000 x  0.787500
$500,000 x  0.787500
Ag Land
Crop
Suitability
Acres Rating {(avg)

Current 2017/18 Levy

240 x 7576

360 x 75,76

480 x 75.78
Proposed 2018/19 Levy

240 x 75.76

360 X 75.76

480 x 75.76

Cedar Falls Community School District
Comparison of Property Tax Amounts

KX K X X xR X X

x

x

District
Tax Rate

0.01427271
0.01427271
0.01427271
0.01427271
0.01427271

0.01394684
0.01304694
0.013946084
0.01394694
0.01394684

0.01427271
0.01427271
0.01427271

0.01394694
0.01384694
0.01384694

0.01427271
0.01427271
0.01427271

0.01394694
0.01394694
0.01384694

Multiplier
Rate

10.129
10.128
10.12¢

10.129
10.128
10.129

V:ABouglAnnual Budget Filestax rate comparisen 18-19

n o n nu

w o n

0onon

wun

wouwon

oo

Gross
Tax Amount

$812.68
$1,219.01
$1,625.35
$2,031.89
$2.438.03

$775.74
$1,163.61
$1,551.48
$1,839.35
$2,327.22

$3,853.63
$5,138.18
$6,422.72

$3,765.67
$5,020.90
$6,276.12

$3,632.50
$4,709.99
$5,887.49

$3,294.96
$4,393.28
$5,491.61

Ag land
taxable amt.

© 184,189.53
276,254.29
368,339.06

184,168.53
276,264.29
368,339.06

Est. Homestead

Tax Credit
43.05%

$66.96
$66.96
$66.96
$66.98
366.96

$66.96
$66.96
$66.96
$66.96
$66.96

$0.00
$0.00
$0.00

$0.00
$0.00
$0.00

$0.00
$0.00
$0.00

$0.00
$0.00
$0.00

District
Tax Rate

0.01427271
0.01427271
0.01427271

0.01394694
0.01394694
0.01384694

I noa

nog o noun

imnmwn

it n i

iHtonon

non i

Nst District
Property Tax

$745.72
§1,162.05
$1,558.39
$1,964.73
$2,371.07

$708.78
$1,006.65
$1,484.52
$1,872.39
$2,260.26

$3.853.63
$5,138.18
$6,422.72

$3,765.67
$5,020.90
$6,276.12

$3,532.50
$4,708.99
$5,887.49

$3,204.96
$4,393.29
$5,491.61

Gross District

Property Taxes

$2,628.60
$3,942.80
$5,257.20

$2,568.60
$3,852.90
$5,137.20

Change

($36.94)
($55.40)
($73.87)
($92.34)
($110.81;

($87.96)
($117.28)
($146.60)

(3237.54)
($316.70)
($395.88)

Change

($60.00)
($90.00)
($120.00)

3/20/2018
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Cedar Falls (City of) IA

Update to credit analysis

Summary

The city of Cedar Falis, 1A's (Aa1) credit attributes include its growing tax base anchored

by the University of Northern lowa (A1 stable), healthy financial position, ample revenue
raising flexibility, and low debt burden. These credit strengths are balanced against challenges
including a slightly elevated pension burden.

Credit strengths
» Growing tax base

» Healthy financial operations and forward looking planning resulting in consecutive years
of growth in reserves

» Modest debt burden

Credit challenges

» Slightly elevated unfunded pension liabilities

Rating outlook
OQuitlooks are not typically assigned to local government credits with this amount of debt.

Factors that could lead to an upgrade

» Sustained expansion of the city's tax base coupled with strengthening of the resident
demographic profile

» Continued growth in reserves and liquidity

Factors that could lead to a downgrade

» Deterioration of the tax base or resident income levels
» Decline in reserves and liquidity

» Materials growth in the city’s debt or pension burden
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