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Audit 
• Auditor responsibility is to express opinions on the management’s 

(District) financial statements in accordance with U.S. generally 
accepted accounting principals.  

• Auditors responsibility is to express opinions on these financial 
statements based on their audit.  Audit is conducted in 
accordance with United States generally accepted auditing 
standards and the standards applicable to financial audits 
contained in Governmental Audit Standards, issued by the 
Comptroller General of the United States. 
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FY 2019 Expenditures – All Funds 
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Condensed Statement of Net Position – Governmental Funds 
` FY2017 FY2018 FY2019 

Total Assets $161,700,852 $164,217,389 $165,727,744 

Less Total Liabilities $  92,354,055 $93,714,493 $88,285,832 

Less Net Deferred 
Inflows/Outflows $  19,084,128 $17,939,365 $20,838,092 

Less Restatement 
Value $                  -- $                  -- $                -- 

Net Assets $  50,262,669 $  52,563,531 $56,603,820 

FY2017 Audit page 17, column 1           FY2018 Audit page 17, column 1           FY2019 Audit page 17, column 1  



Historical Statement of Net Position – Governmental Funds 
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Condensed Balance Sheet – Governmental Funds 

Pg. 19 FY2019 Audit 
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Statement of Net Position – Proprietary Funds 
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Governmental Capital Assets 
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Business & District Total Capital Assets 
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Debt 
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School Infrastructure Sales, Service & Use Tax Debt Coverage 

Presenter
Presentation Notes
Data chart from   v:doug\2019 audit data\Rev Bond Coverage



Component Unit 
• District component unit (Cedar Falls Schools Foundation) 

activities are included. 
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Part I: Summary of the Independent Auditors’ Results 
a. Unmodified options were issued on the financial statements 

prepared in accordance with UJ.S. generally accepted 
accounting principals. 

b. The audit did not disclose any significant deficiencies in internal 
controls over financial reporting. 

c. The audit did not disclose any non-compliance which is material 
to the financial statements. 

d. The audit did not disclose any significant deficiencies in internal 
control over major programs. 

 
 



Part I: Summary of the Independent Auditors’ Results 
e. An unmodified opinion was issued on compliance with 

requirements applicable to each major program 
f. The audit did not disclose any findings which were required to 

be reported in accordance with the Uniform Guidance, Section 
200.515. 

g. Major programs were as follows: 
• Title I Grants to Local Education Agencies 

h. The dollar threshold used to distinguish between Type A and 
Type B programs was $750,000. 

i. Cedar Falls Community School did qualify as a low-risk 
auditee. 
 



Part II: Findings Related to the Financial Statements 
Instances of Non-Compliance 
 No matters were noted. 
 
Internal Control Deficiencies: 
 No matters were noted. 



Part III: Findings and Questioned Costs for Federal Awards 

Instances of Non-Compliance 
 No matters were noted. 
 
Internal Control Deficiencies: 
 No matters were noted. 



Part IV: Other Findings Related to Required Statutory Reporting 

A. Certified Budget – Expenditures for the year ending June 30, 
2019 did not exceed the amended certified budget amounts. 

B. No expenditures we believe may not meet the requirements of 
public purpose as defined in an Attorney General’s opinion 
dated April 25, 1979 were noted. 

C. No expenditures of District money for travel expenses of 
spouses of District officials or employees were noted. No travel 
advances to District officials or employees were noted. 

D. No business transactions between the District and District 
officials or employees were noted. 



Part IV: Other Findings Related to Required Statutory Reporting 

E. Surety bond coverage of District officials and employees is in 
accordance with statutory provisions. 

F. No transactions requiring Board approval which had not been 
approved by the Board were noted. 

G. No variances in the basic enrollment data certified to the Iowa 
Department of Education were noted. 

H. No variances regarding the supplementary weighting certified to 
the Iowa Department of Education were noted. 



Part IV: Other Findings Related to Required Statutory Reporting 

I. No instances of non-compliance with the deposit and investment 
provisions of Chapter 12B & Chapter 12C of the Code of Iowa 
and District investment policy were noted. 

J. Certified Annual Report was filed with the Department of 
Education timely with no significant deficiencies in the amounts 
reported. 

K. No instances of categorical funding used to supplant rather than 
supplement other funds. 



Part IV: Other Findings Related to Required Statutory Reporting 

L. No instances of non-compliance with the use of Statewide Sales 
and Service Tax revenue provisions of Chapter 423F of the 
Code of Iowa were noted. 
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